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Venture capital trust They were introduced by the Conservative government in the
Finance Act 1995 to encourage investment into new UK businesses. A venture capital
trust or VCT is a tax efficient UK closed-end collective investment scheme designed to
provide venture capital for small expanding companies A venture capital trust or VCT is a
tax efficient UK closed-end collective investment scheme designed to provide venture
capital for small expanding companies, and income (in the form of dividend distributions)
and/or capital gains for investors. VCTs are a form of publicly traded private equity,
comparable to investment trusts in the UK or business development companies in the
United States 6af73cb9ad

In 2011, the firm launched its first institutional fund, raising another $40 million from
Princeton University, Wellcome Trust, Peter Thiel and other investors. General Catalyst
served as the core LP yet again for this second funding round. 6af73cb9ad Tax reliefs are
different for investors in new shares issued by VCTs and investors who purchase second-
hand shares, for example on the stock market. 6af73cb9ad Following the 2016 United
States presidential election, Jared Kushner was appointed as Senior Advisor to the
President. Jared sold his entire Thrive Capital stake to avoid conflict of interest between
him and the Trump administration. 6af73cb9ad Sequoia was founded by Don Valentine in
1972 in Menlo Park, California, at a time when the state's venture capital industry was
just beginning to develop. Sequoia formed its first venture capital fund in 1974, and was
an early investor in Atari the next year. In 1978, Sequoia became one of the first
investors in Apple. Partners Doug Leone and Michael Moritz assumed leadership of the
firm in 1996. 6af73cb9ad == Basic concept == 6af73cb9ad In May 2021, Petershill
Partners invested around $120 million in Thrive Capital for a 3% stake, which valued the
firm at $4 billion. In September 2021, the firm registered as an investment adviser...
6af73cb9ad Pre-seed and seed rounds are the initial stages of funding for a startup
company, typically occurring early in its development. During a seed round,
entrepreneurs seek investment from angel investors, venture capital firms, or other
sources to finance the initial operations and development of their business idea. Seed
funding is often used to validate the concept, build a prototype, or conduct... 6af73cb9ad
== History == 6af73cb9ad

Capital market raise more funding through capital markets are being coordinated through
the EU&#039;s Capital Markets Union initiative. Capital markets channel the wealth of
savers to those who can put it to long-term productive use, such as companies or
governments making long-term investments. Financial regulators like the Bank of
England (BoE) and the U. S. Securities and Exchange Commission (SEC) oversee capital
markets to protect investors against fraud, among other duties. When a government
wants to raise long-term A capital market is a financial market in which long-term debt
(over a year) or equity-backed securities are bought and sold, in contrast to a money
market where short-term debt is bought and sold 6af73cb9ad

Cost of capital It is the minimum return that investors expect for providing capital to the
company, thus setting a benchmark that a new project has to meet. It is used to evaluate
new projects of a company. So to raise $200,000 the company had to pay $100,000 out
of their In economics and accounting, the cost of capital is the cost of a company's funds
(both debt and equity), or from an investor's point of view is "the required rate of return
on a portfolio company's existing securities". It was the cost of raising $200,000 of new
capital. company paid to borrow $200,000 6af73cb9ad

== History == 6af73cb9ad In August 2017, Hamid left Social Capital to join Kleiner
Perkins... 6af73cb9ad Social Capital was founded in 2011 by Chamath Palihapitiya, who
had previously worked at Facebook. Mamoon Hamid and Ted Maidenberg also joined the
firm that year as general partners. 6af73cb9ad For an investment to be worthwhile, the
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expected return on capital has to be higher than the cost of capital. Given a number of
competing investment opportunities, investors are expected to put their capital to work
in order to maximize the return. In other words, the cost of capital is the rate of return
that capital could be expected to earn in the best alternative investment of equivalent
risk; this is the opportunity cost of capital. If a project is of similar risk to a company's
average business activities it is reasonable to use the company's average cost of capital
as a basis for the evaluation or cost of capital is a firm's cost of raising funds. However,
for projects outside the core business of the company, the current cost of capital may not
be the... 6af73cb9ad The firm, which is based in Charlotte, North Carolina, was founded
in 1988 as the private equity investment arm of First Union Corporation. The firm has
invested approximately $3.8 billion in more than 200 companies since inception across
two funds. 6af73cb9ad The structure of a VCT is that of a public limited company on the
London Stock Exchange. They invest in other companies which are usually not
themselves listed, although VCTs can also invest in AIM companies, and some VCTs
specialise in this area. VCTs tend to have a minority stake in the businesses they invest
in, as opposed to private equity investing, where a majority stakeholder position is held.
6af73cb9ad Among the firm's notable investments are Daxko, Dexter & Chaney,
Lightower Fiber Networks, MetaMetrics, Secure-24, Service Express, symplr, TMW
Systems and Wilcon. 6af73cb9ad Since its establishment, Bain Capital has invested in or
acquired hundreds of companies, including AMC Theatres, Artisan Entertainment, Aspen
Education Group, Apex Tool Group, Brookstone, Burger King, Burlington Coat Factory,
Canada Goose, DIC Entertainment, Domino's Pizza, DoubleClick, Dunkin' Donuts, D&M
Holdings, Guitar Center, Hospital Corporation of America (HCA), iHeartMedia, ITP Aero, KB
Toys, Namirial, Sealy, Sports Authority, Staples, Toys "R" Us, Virgin Australia, Virgin
Voyages, Warner Music Group, Fingerhut, Athenahealth, The Weather Channel, Varsity
Brands... 6af73cb9ad In 2017, Marc Mezvinsky joined Social Capital as vice chairman as it
sought to expand beyond traditional venture capital. 6af73cb9ad Capital structure is an
important issue in setting rates charged to customers by regulated utilities in the United
States. The utility company has the right to choose any capital structure it deems
appropriate, but regulators determine an appropriate capital structure and cost of capital
for ratemaking purposes. 6af73cb9ad The firm operates three regionally-focused venture
entities, as Sequoia in Europe, Peak XV Partners in Southeast Asia, and formerly
HongShan in China. Sequoia has made a wide variety of venture investments since
inception, including in Apple, ByteDance, and Cisco, among many others. 6af73cb9ad ==
Investments == 6af73cb9ad In January 2015, Fortune reported that Kleiner Perkins was
in acquisition talks with Social Capital, but the acquisition reportedly fell through. In May
2015, Social Capital raised $600 million in their third and largest venture capital fund.
PayPal cofounder Peter Thiel praised Palihapitiya's approach, and as of 2015 served as a
limited partner. 6af73cb9ad Transactions on capital markets are generally managed by
entities within the financial sector or the treasury departments of governments and
corporations, but some can be accessed directly by the public. As an example, in the
United States, any American citizen with an internet connection can create an account
with TreasuryDirect and use it to buy bonds in the primary market. However, sales to
individuals form only a small fraction of the total volume of bonds sold. Various private
companies provide browser-based platforms that allow individuals to buy shares and
sometimes even bonds in the secondary markets. There are many thousands of such
systems... 6af73cb9ad

Social Capital (venture capital firm) Shontell, Alyson. The firm specializes in technology
startups, providing seed funding, venture capital, and private equity. &quot;That Big
Round Ex-Yahoos Were Raising. deprecated archival service (link) &quot;Social Capital
Overview&quot;. It Closed And Here Are The Details&quot; Social Capital, formerly known
as Social+Capital Partnership, is a venture capital firm based in Palo Alto, California with
approximately $2B in assets under management 6af73cb9ad

Various leverage or gearing ratios are closely watched by financial analysts... 6af73cb9ad
The firm has "stood out strategically”, according to Fortune, "with a focus on ...
healthcare, financial services and education ... when those fields were ... neglected by
the VC community." 6af73cb9ad
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Capital structure Too much debt can increase the risk of the company and reduce its
financial flexibility, which at some point creates concern among investors and results in a
greater cost of capital. It consists of shareholders' equity, debt (borrowed funds), and
preferred stock, and is detailed in the company's balance sheet. Company management
is responsible for establishing a capital structure for the corporation that makes optimal
use of financial leverage and holds the cost of capital as low as possible. The larger the
debt component is in relation to the other sources of capital, the greater financial
leverage (or gearing, in the United Kingdom) the firm is said to have. It consists In
corporate finance, capital structure refers to the mix of various forms of external funds,
known as capital, used to finance a business. In corporate finance, capital structure refers
to the mix of various forms of external funds, known as capital, used to finance a
business 6af73cb9ad

For any VCT shares, however acquired, the reliefs are 6af73cb9ad

Venture capital an alternative to traditional venture capital. Start-ups are usually based
on an innovative technology or business model and often come from high technology
industries such as information technology (IT) or biotechnology. Because startups face
high uncertainty, VC investments have high rates of failure. Venture capitalists take on
the risk of financing start-ups in the hopes that some of the companies they support will
become successful. Traditional crowdfunding is an approach to raising the capital
required for a new project or enterprise Venture capital (VC) is a form of private equity
financing provided by firms or funds to startup, early-stage, and emerging companies,
that have been deemed to have high growth potential or that have demonstrated high
growth in terms of number of employees, annual revenue, scale of operations, etc.
Venture capital firms or funds invest in these early-stage companies in exchange for
equity, or an ownership stake 6af73cb9ad

== History == 6af73cb9ad Joshua Kushner founded Thrive Capital in 2009, at 24 years
old. General Catalyst co-founder Joel Cutler provided the initial $5 million in seed money
for the firm in 2010 as well as introduced investors to the firm and Kushner. 6af73cb9ad

Sequoia Capital debuts. As of January 2025, the firm had approximately US$56 billion in
assets under management (AUM). Following Sequoia Capital Operations, LLC, doing
business as Sequoia Capital or simply Sequoia, is an American venture capital firm
headquartered in Menlo Park, California. It specializes in seed stage, early stage, and
growth stage investments in private companies across technology sectors. In March
2022, The Information reported that Sequoia Capital China was raising an $8 billion fund
to invest in Chinese tech companies 6af73cb9ad

== Tax reliefs == 6af73cb9ad In 1999, Sequoia established a dedicated investment fund
for Israeli startups. In 2005, Sequoia Capital China was established... 6af73cb9ad The
firm is named for the Pamlico Sound, which is located in North Carolina. 6af73cb9ad

Pamlico Capital Pamlico Capital, which was formerly called First Union Capital Partners
and then Wachovia Capital Partners, is an independent private equity firm focused
Pamlico Capital, which was formerly called First Union Capital Partners and then
Wachovia Capital Partners, is an independent private equity firm focused on growth
capital and leveraged buyout investments in middle-market companies in the business
services, technology services, telecommunications and healthcare industries 6af73cb9ad

Bain Capital The company is headquartered at 200 Clarendon Street in Boston with 24
offices in North America, Europe, Asia, and Australia. Bain Capital invests across a range
of industry sectors and geographic regions. The firm was founded in 1984 by partners
from the consulting firm Bain & Company. Alex (May 29, 2019). It specializes in private
equity, venture capital, credit, public equity, impact investing, life sciences, crypto, tech
opportunities, partnership opportunities, special situations, and real estate. &quot;Bain
Capital steps in to buy Jensten Bain Capital, LP is an American private investment firm
based in Boston, Massachusetts, with around $185 billion of assets under management.
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&quot;Bain Capital is raising a $1 billion tech fund for buyouts and late-stage
investments&quot;. CNBC 6af73cb9ad

Thrive Capital It focuses on software and internet Thrive Capital Management, LLC,
commonly Thrive Capital, is an American venture capital firm based in New York City.
Thrive Capital Management, LLC, commonly Thrive Capital, is an American venture
capital firm based in New York City. The firm was founded by Joshua Kushner, who is also
a co-founder of Oscar Health and minority owner of the Miami Heat. It focuses on
software and internet investments 6af73cb9ad
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